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Currency Abbreviations

ELUR = eurn

GEP = Great British pound
LISD = US daollar

CHF = Swiss franc

MZID = Mew Lealand dollar
ALD = Australian dollar
CAD = Canadian dollar
JPY = Japanese yen
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NZD/USD Consolidates, With Clear Support and Resistance Levels
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At the point where it breaks above this

breaks back below, it causes a sell signal.

SHRUED on s daily phat,
The resistarice line is simply a parallel line to

the support ine moved above the price action. I
This chatitiel can be traded just like a range T I

{1 bound market, although the support ine should [ -

be consideted stronger than the resistance level. /_’1
B |

resistance level, thete is a buy signal. When it
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The price bounces off support at several points
to create a strong trend line. If the price closes
ot1 & daily chart below suppott, this is a signal
to sell if the next day’s candle mowves below the
low for the presious day.
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alze Breakout [T
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l This trend line lower in EDRUSD connects the Lo
high points on the bodies of the candles. Lines -
like this on a downtrend show resistance in the
pait. Once the price broke through there was a e
buy signal. Unfortunately, there had previously feue
] . been afalze breakout, which made thiz trend o
line difficult to read, but once a green candle
closed abowe the trend line, the entey point -
Toor would be to buy onwce the price rose abowe this tnm
TR www W W ow o green catidle’s high point. e w W oW
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